
Bonds Legal for Savings Banks and
Trustees in New York State

$100,000 CITY OF NEW YORK
New 4' Corporate Stock of the City of
New York

I S'n II I I'lfW

$150,000 GREAT NORTHERN RAILWAY
The St. Paul, Minneapolis & Manitoba Rail.
wnv Co. Consolidated Mortgage 4' , Gold Bon 8

I' i lt.iv i. urn

$50,000 CHIC, BURLINGTON & QUINCY R. R. CO.
Nebraska Extension Mtge. 4' , Gold Bonds

l i' M.iy I. his;

!'i:iiT.S OK lH,lTIO.

CLARK, DODGE & CO.
BANKERS

51 Wall Street New York

LawyersTitleinsurance&TrustCompany
CAPITAL AND SURPLUS $9,500,000

$5,000,000 added to surplus in last 18 years
1HO Broadway, New York I8S .Montague St., Hronklyn
RECEIVES DEPOSITS subject to check or on certificate,

allowing hiti'rost therenn. Depository for moneys pnltl
into Court nirl for money of bankrupt ostntni".

LENDS OX AI'IMtOV.ED STOCKS mill Corporation Homls
as Collateral.

ACTS AS TKUSTEK, Ourirtllan. Executor, Administrator,
Assignee, or liecclror. Transfer Aent or Keiristrar of
Stocks of Corporations. Takes Chririre of Personal
Securities.

OKKICEnSl
EDWIN XV COCGE SHALL. President n1 Ceniiral Manr'.

LOCtS T. BRIGHT. I

AIICIIIDALD KOKRRS. Tr.ii'ii.r.
WALTKR ,N. VAIL. S.ft.Hrj.

Ulmitr.
Konr.ur

vu 1LS, CttiBltn. PHKIIKIIICK U KKKU.j
' Knt'fTlVE OMM1TTKK

r.nn'is w couunsiuix. ctuim-u-
r.r.onr.R r nrTTriivroitiii iik.mu uhliiman hkmit vioncrtVTninIVIM.IAM P. DIXON
Ifl LN I). FAIRCUII It

1'lllt IP I.KIIMA.V
J'"I!N f.flCKSIAN

CENTRAL TRUST COMPANY
. OF NEW YORK

Wall Street
Capital and Surplus. $18.0,0.000
cl which $17,000,000 has hctn earned)

Au:hor zr d io as Execu'or. Trustfc. Adminis or Guardian.
Receives Depcs.ls, subject to check, and allbws Interest on Daily Bslinces.

Acts as Transfer Ajent, Registrar and Trustee under Mortgages.

t'HA

Union Trust Company of New York
SKVS OFFICE: SO BR(MDWY.

OKIce s Pllth A corner .lth Strfft,
W.th Modern Ss!e Drrult Vault,

Capital $1,000,000 Surplus (earned) $7,800,000
ALLOWS INTEREST ON DEPOSITS.

Act, as Becutnr, Oaird!:.n. Trutter, Admlnlitrntor In all Fiduclar) Capacities
n behall of lndl Iduilt, Institution, or Corporation.

nivinnMK m imi:ihi.

Coupons due and payable the office of the

UNITED STATES

MORTGAGE & TRUST COMPANY
55 Sr.. New YorI

On and February 1911
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$15,000,000

Chicago Railways Company
First Mortgage Five Per Cent Gold Bonds

Dated February t. 1937

;

... . . ..... in I IJHI 1:1 ' .'-
Coupon rc:llpr I l"' i l DpIlnnAl Atp.ir mul n.Tr,n' I ! ...i .1 '

Unri-i- o Trust nnrl Bank.
For full particulars thi iuc attention Is called to n letter I lenry A Blair. Iiq . Ch.ii'rmnn tlu LUirJ Iircctors Copies of

which may be had on request and from which the facts are taken:
' The Chicago Railways Company operates wirliout surface competition an electric street railwav system

of over 44c miles of single track, the "Downtown" as well n- - the entire North and Wcm iides of the
City of Chicago, with an estimated population excess of i .Ooc.oco.

Earnings and Expenses
nfflcMllr rpportril for Hip flrnl ve.ir 'inline .tnniinrv ni. tail, llmr imrily -t Im.itoit. I In iMnilnf. itirfi,,n mirrnxi

timtplj,- - one month' iiperaMnn "f tlio ipipmHv .u ipilrpil i lly lint"' of iIip chlrns" 'Irartlnn prni'prty.

Cross Earnings $15,035,000 '
Operating Expenses, including 'I axes and Maintenance o.,-)4.5-

co

Net Earnings ,,""',Annual Interest Charge on $40,055.0:0 Hrst 5s. including the present issue

Balance

SAvincs Trustee

following

serving

I'Iip entlrp Hn.nXMm) "trt Mnrtcncp H"tnN 'ii'm m -- i mlltiir il.u inir Him i prlicl I li" .p "Ml

el ilnrBPAono'l'MSti'llnirKiM- lion l inniriiitp I In ontv f l.JTc.im', I0.1M111: ln'ni r.7'i".

Net earnings over 100 per cent, in excess of interest charge on First Mortgage Bonds, even before the
investment of a large part of the proceeds thereof in further additions, betterments and improvements.

The Railwas Compan. pursuant to an
Ordinance passed October to. iqio. recently purchased
i:S miles single track located entirely within the cit limits
and formcrh owned bv the Chicago" Consolidated lraction
Company Through the acquisition of this property
thrj Company has Increased Its trackage by more than
40 per cent., now having a total ot more than 445 miles
measured as single track. With the operation of the entire
mileage ot the Company, it is estimated that the earnings
w ill show a large increase. The gross receipts of the Chicago
Consolidated Traction System hac shown annual in-

creases for the past ten scars, averaging more than q
per cent.

There will be endorsed on each, bond a certificate of

the Comptroller of the Citv ot Chicago, identifying the
bond as being entitled to first lien upon the entire
property 'of the Chicago Railways Company, including
the additional property just acquired.

The City of Chicago placed a valuation upon the
properties of February iqo- -. of $3C.-rq.cS- ;4 04. which,

under the ordinance granting the Company its franchise.
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is to ,t a minimum cquitx behind the Mort-
gage Bonds When the proceeds of the bonds now
offered have been expended, the valuation as fixed
by the City will amount to at lea-- t $71,734,874.04.

The franchise provides for a straight fne-ce- nt tare
uimcrsal transfers, and the c "it v is entitled to fifty-liv- e

per cent, of the surplus earning, alter lirst providing
tor all operating expenses, including taxes and full charges
tor maintenance and and fnc per cent, upon
the value the properties ar-- incrciscd Irom time
Under the division prohts thc Otx p, partner the
Compam. at l,?Hst cciual! interested in increasing its
earnings, and these First Mortgage Bonds, are, there-
fore, in a certain quasi-municip- al securities.

major part o! the propcrtv has recon-
structed during tht past tew c.irs. and the money
will be spent on K acquired nuleagp will piacc it
in the same excellent condition rpcrating ctticicncy,
while the franchise provides large maintenance and de-

preciation funds to bo charged operating cxpensos.
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